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3UHVLGHQW¶V�&RUQHU
6WHYH�-RQHV��3UHVLGHQW

�����, �MXVW�JRW�EDFN�IURP�KHOSLQJ�
WR�OHDG�D�:59� ZRUN�JURXS��DQG�
,�ZDQW�WR�ÀQLVK�WKLV�SLHFH�VR�WKDW�
,�FDQ�WU\�WR�FDSWXUH�WKH�IHHOLQJ�RI�
ZRUNLQJ�LQ�WKH�FRRO�IDOO�ZHDWKHU�LQ�
WKH�ZRRGV�ZH�ORYH�VR�PXFK�ZLWK�
D�JUHDW�JURXS�RI�SHRSOH��
� 7RGD\�LW�ZDV�NLGV�IURP�
$ELQJWRQ�)ULHQGV�6FKRRO��\RXQJ�
SHRSOH�VWXG\LQJ�HQYLURQPHQWDO�
VFLHQFH�DW�&RPPXQLW\�&ROOHJH�
RI�3KLODGHOSKLD��DQG�\RXQJ�FLYLO�
HQJLQHHUV�ZKR�ZHUH�YROXQWHHULQJ�
WKHLU�WLPH�WR�ZRUN�ZLWK�XV���$W�PR�
PHQWV�OLNH�WKLV��,�IHHO�RSWLPLVWLF��LW�
VHHPV�WKDW�WKHUH�LV�D�FULWLFDO�PDVV�
RI�HQHUJ\�WR�SUHVHUYH�RXU�SDUWLFX�
ODU�QDWXUDO�WUHDVXUH�LQ�3KLODGHO�
SKLD�
� :KR� ZH�DUH��5HÁHFWLQJ�RQ�
WKH�ZRUN�RI�WKH�VXPPHU�DQG�IDOO�
EULQJV�LQWR�IRFXV�:59·V� LGHQWLW\�
DV�D�UHVXOW�RULHQWHG�RUJDQL]DWLRQ���
$V� RI�SDUW�RI�RXU�VWUDWHJLF�SODQ�
QLQJ�SURFHVV��ZH� KDYH�WKRXJKW�
DERXW�WKH�RUJDQL]DWLRQV�ZH�
FKRRVH�WR�ZRUN�ZLWK��DQG�ZH�DUH�
VWUHQJWKHQLQJ�RXU�WLHV�WR�JURXSV�
WKDW�SURGXFH�UHVXOWV����� �
:H� DUH�FRQWLQXLQJ�WR�GR�HQYLURQ�
PHQWDO�ZRUN�ZLWK�LQGLYLGXDOV�
DQG�JURXSV�WKDW�IDOO�RXWVLGH�RI�WKH�
QRUPDO�´HQYLURQPHQWDOLVWµ�SUR�
ÀOH��:H� DUH�SURXG�RI�WKH�IDFW�WKDW�
ZH�DUH�EULQJLQJ�SHRSOH�RI�D�UDQJH�
RI� DJHV�DQG�EDFNJURXQGV��IURP�
ORFDO�FROOHJH�VWXGHQWV�WR�PHPEHUV�
RI�SURIHVVLRQDO�RUJDQL]DWLRQV��LQWR�
WKH�SDUN�WR�ZRUN�DQG�OHDUQ��
�

� 0HPEHUVKLS�� $V� D� UHVXOW�
RI�RXU�VWUDWHJLF�SODQQLQJ��ZH�KDYH�
D�QHZ�FRPPLWPHQW�WR�WDON�HQWKXVL�
DVWLFDOO\�WR�DQ\RQH�ZKR�ZLOO�OLVWHQ�
DERXW�WKH�YDOXH�ZH�SURYLGH���6WHHU�
LQJ�FRPPLWWHH�PHPEHUV�DQG�RWK�
HUV�DUH�VSHDNLQJ�DQG�ZULWLQJ�WR�RXU�
IULHQGV�DQG�FR�ZRUNHUV��HVSHFLDOO\�
WKRVH�ZKR�OLYH�QHDU�WKH�:LVVDKLFN�
RQ��DQG�WDONLQJ�DERXW�WKH�EHQHÀWV�
RI�PHPEHUVKLS��� :H� WKLQN�WKDW�LI�
SDUN�XVHUV�XQGHUVWRRG�PRUH�DERXW�
ZKR� ZH� DUH�DQG�ZKDW�ZH� GR��ZH�
ZRXOG�PDNH�HYHQ�PRUH�SURJUHVV�
RQ�RXU�UHVWRUDWLRQ�JRDOV��:H� KRSH�
RXU�UHDGHUV�FDWFK�WKH�VSLULW��'R� \RX�
NQRZ�VRPHRQH�ZKR�VKRXOG�EHORQJ�
WR�:59"
� 7KDQNV�� (YHU\RQH�ZKR� HQ�
MR\V�WKH�SDUN�VKRXOG�EH�WKDQNIXO�
WR�WKH�:59� VWDIIHUV�ZKR�NHHS�RXU�
ÀHOG�SURJUDP�UXQQLQJ��� 'DQL�(OOD�
%HW]�KDV�ZRUNHG�IDU�EH\RQG�WKH�FDOO�
RI�GXW\�WKLV�VXPPHU�DQG�IDOO��GRLQJ�
HYHU\WKLQJ�IURP�ÀHOG�SURJUDP�WR�
ÀQDQFLDO�SODQQLQJ��2XU�LQWHUQV�.DW�
HULQD��.LSULVOLV�DQG�.HQGUD�7DOERWW�
KDYH�DSSOLHG�D�WUHPHQGRXV�DPRXQW�
RI�ZLW�DQG�HQHUJ\�WR�RXU�SURJUDP���

)DLUPRXQW�3DUN�
5HIRUP��$�1HZ�7XUQ

� 7KLV�IDOO�WKH�FRQWURYHU�
VLDO�&LW\�&RXQFLO�UHVROXWLRQ�ZKLFK�
ZRXOG�KDYH�UHSODFHG�WKH�)DLU�
PRXQW�3DUN�&RPPLVVLRQ�ZLWK�D�
QHZ�RUJDQL]DWLRQ�ZDV�ZLWKGUDZQ��
,Q�LWV�SODFH��D�FRDOLWLRQ�JURXS�FDOOHG�
WKH�3DUN�5HIRUP�7DVN�)RUFH�KDV�
SURGXFHG�D� UHRUJDQL]DWLRQ�SODQ�
ZKLFK�LV�LQWHQGHG�WR�FUHDWH�D�VWURQ�
JHU�3DUN�OHDGHUVKLS�VWUXFWXUH�DQG�D�
PRUH�VHFXUH�IXQGLQJ�EDVH���
� 7KH�UHSRUW��´$� 5HYLYDO�3ODQ�
IRU�)DLUPRXQW�3DUN�µ�SRLQWV�RXW�
WKH�PRVW�FULWLFDO�SUREOHPV�LQ�ERWK�
DUHDV��LQFOXGLQJ�WKH�IDFW�WKDW�WKH�
3DUN·V�RSHUDWLQJ�EXGJHW�LV�DERXW�
KDOI�ZKDW�LW�VKRXOG�EH��DQG�WKDW�
WKHUH�DUH�QRZ� DERXW����� PLOOLRQ�
GROODUV�LQ�XUJHQWO\�QHHGHG�FDSLWDO�
LPSURYHPHQWV�
� 7KH�SODQ�FDOOV�IRU�WKH�FUH�
DWLRQ�RI�D�QHZ�%RDUG�RI�7UXVWHHV�
ZKLFK�ZRXOG�FRQVLVW�RI�PHPEHUV�
IURP�UHOHYDQW�FLW\�GHSDUWPHQWV��WKH�
)DLUPRXQW�3DUN�&RQVHUYDQF\�DQG�
+LVWRULF�7UXVW��DQG�UHSUHVHQWDWLYHV�
IURP� FRPPXQLW\��FXOWXUDO��DQG�
3DUN�IULHQGV·�JURXSV�
� 7KH�ÀQDQFLDO�UHFRPPHQGD�
WLRQV�LQ�WKH�UHSRUW�DUH�ZRUWK�QRW�
LQJ���7KH�DXWKRUV�SRLQW�RXW�WKH�HFR�
QRPLF�EHQHÀWV�WKDW�GHULYH�IURP�WKH�
3DUN��LQFOXGLQJ�FOHDQ�ZDWHU�DQG�HQ�
YLURQPHQWDO�SUHVHUYDWLRQ��DQG�WKDW�
UHYHQXH�IURP�WKHVH�YDOXDEOH�DVVHWV�
VKRXOG�ÁRZ�LQWR�WKH�3DUN���7KH\�DG�
YRFDWH��WKH�FUHDWLRQ�RI�D�)DLUPRXQW�
3DUN�)XQG�ZKLFK�ZRXOG�VHUYH�DV�D�
V\VWHP�ZLGH�´EDQN�DFFRXQW�µ
� FRQW��RQ�SDJH��

9ROXQWHHUV�SUHSDUH�WR�SODQW�DW�:LVH¶V�0LOO
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��� � 1XPEHU�RI�YROXQWHHUV�SDUWLFLSDWLQJ�LQ�
UHVWRUDWLRQ�ZRUN

����� �1XPEHU�RI�YROXQWHHUV�KRXUV�SURYLGHG

��� �1XPEHU�RI�QDWLYH�WUHHV�SODQWHG

:5 9�$QQXDO�
0HHWLQJ

7KH�QH[W�:59� PHPEHUVKLS�JDWKHULQJ�DQG�DQQXDO�PHHWLQJ�ZLOO�EH�KHOG�RQ�:HGQHVGD\��-DQXDU\�����
������IURP�����������S�P��

$� PHPEHUV·�GLQQHU�JDWKHULQJ�ZLOO�WDNH�SODFH�DW�-RKQQ\�0DQDQDV��RQ�WKH�FRUQHU�RI�5LGJH�DQG�0LGYDOH�
$YH�DW�������� )ROORZLQJ�WKLV�GLQQHU��WKH�DQQXDO�PHHWLQJ�ZLOO�EHJLQ�DW�WKH�:59� RIÀFH�DFURVV�WKH�VWUHHW�
DW������ SP�� DW�ZKLFK�RXU�EL�DQQXDO�HOHFWLRQV�ZLOO�EH�KHOG���0HPEHUV�ZKR�DUH�LQWHUHVWHG�LQ�UXQQLQJ�IRU�
RIÀFH�DV�3UHVLGHQW��7UHDVXUHU��RU�6HFUHWDU\�PD\� VXEPLW�QRPLQDWLRQV�LQ�ZULWLQJ��LQFOXGLQJ�HPDLO��WR�
:59�E\�'HFHPEHU������7KH�DGGUHVV�RI�:59·V�RIÀFH�LV������0LGYDOH�$YH�

,QYDVLYH�3ODQW�6SRWOLJKW�
%DPERR

� ,W�SUREDEO\�VHHPHG�OLNH�D�JRRG�LGHD�DW�WKH�WLPH��D�OLYLQJ�JUHHQ�IHQFH�ZLWK�D�VOLJKWO\�H[RWLF�ORRN���
%DPERR�IURP�$VLD�ZDV�WRXWHG�E\� JDUGHQ�VXSSOLHUV�DV�DQ�LQH[SHVLYH�DQG�DWWUDFWLYH�DOWHUQDWLYH�WR�FRQ�
YHQWLRQDO�IHQFLQJ���$QG�WKHQ�LW�VWDUWHG�FRPLQJ�RYHU�WR�WKH�QHLJKERU·V�KRXVH��,Q�WKH�:LVVDKLFNRQ��ODUJH�
WUDFWV�RI�H[RWLF�EDPERR��ZKLFK�KDV�HVFDSHG�IURP�QHDUE\�KRPHV���FUHDWH�PRQRFXOWXUHV�LQ�ZKLFK�QRWKLQJ�
HOVH�ZLOO�JURZ���7KHVH�PRQRFXOWXUHV�FURZG�RXW�QDWLYH�VKUXEV�DQG�WUHHV��DQG�WXUQ�RWKHUZLVH�YDOXDEOH�
DQG�DWWUDFWLYH�KDELWDW�LQWR�D�ZDOO�RI�JUHHQ�DQG�EURZQ�
� 7KH�WHQDFLW\�RI�WKLV�SODQW�LV�DGPLUDEOH��LQ�D�ZD\�� �:59� ZRUN�FUHZV�KDYH�VSHQW�KXQGUHGV�RI�SHU�
VRQ�KRXUV�UHPRYLQJ�WKLV�SODQW��QRWDEO\�DW�D�ODUJH�VWDQG�RQ�WKH�QRUWK�VLGH�RI�%HOO·V�0LOO�5G���,WV�URRWV�IRUP�
D�WKLFN�DQG�QHDUO\�LPSHQHWUDEOH�PDW��DQG�HYHQ�ZKHQ�FXW��VKRRWV�WHQG�WR�UHJHQHUDWH�LQ�WKH�VSULQJ���
� $V�LV�WKH�FDVH�ZLWK�DOO�SUREOHPDWLF�H[RWLFV��QDWLYH�DQG�QRQ�LQYDVLYH�DOWHUQDWLYHV�H[LVW���$� QXPEHU�
RI�JDUGHQ�VXSSOLHUV�RIIHU�KDUPOHVV��IXQFWLRQDO�DQG�DWWUDFWLYH�SODQWV�LQ�DGGLWLRQ�WR�SUREOHP�FDXVLQJ�H[RW�
LFV�

1DWLYH�$OWHUQDWLYHV�WR�%DPERR�
%LJ�EOXHVWHP��$QGURSRJRQ�JHUDUGLL���%RWWOHEUXVK�JUDVV��(O\PXV�K\VWUL[���/LWWOH�EOXHVWHP�
�6FKL]DFK\ULXP�VFRSDULXP���,QGLDQJUDVV��6RUJKDVWUXP�QXWDQV�

:5 9�'LUHFWRU�'DQL�(OOD�%HW]��ULJKW��
ZRUNV�ZLWK�D�VWXGHQW�YROXQWHHU
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7KDQN�\RX�WR�RXU�QHZHVW�PHPEHUV�

'RXJODV�%XFKKRO]�DQG�6LPRQH��
� =HOLWFK
9LFNL�'DZVRQ�
$QWKRQ\�'HVDEDWR�
5REHUW�DQG�(PLOLH�+DUWLQJ
(GZDUG�/HDIH\
-HUL�/XWPDQ�
6KDXQ�2¶0DOOH\
3DWULFLD�5LOH\�
-RQ�5RVVPDQ
-RKQ�6FKDSLUR�DQG�+DUULHW���
� 'LFKWHU
�0DU\�(OOHQ�6FKHFNHQEDFK

6XVWDLQHUV��
0U��DQG�0UV��'ULVFROO
6WXDUW�DQG�'HERUDK�.XUW]
/RUUDLQH�0F&DUWK\�DQG�3DXO���
� %XJRV
)UDQN�DQG�%HWV\�6WHHO
7KRPDV�:KLWPDQ

3DUN�5HIRUP��FRQW�IURP�SDJH��
� ,QFRPH�VRXUFHV��LQ�DGGLWLRQ�
WR�WKH�SRVVLELOLW\�RI�D�VPDOO�VXUFKDUJH�
RQ�ZDWHU�ELOOV��FRXOG�LQFOXGH�UHYHQXH�
IURP� UHQWDOV�RI� IDFLOLWLHV��QDPLQJ�
ULJKWV��HWF��7KH�JURXS�UHFRPPHQGV�
WKH�FRQVROLGDWLRQ�RI�VWDWH�DQG�IHG�
HUDO�JUDQW�VRXUFHV�LQWR�WKH�)XQG��7KH�
UHSRUW�DOVR�FDOOV�IRU�WKH�LVVXDQFH�RI�
ERQGV�WR�IXQG�QHZ�FDSLWDO�LPSURYH�
PHQWV�
� 2I� FRXUVH�WKHUH�DUH�RSHQ�
TXHVWLRQV�UDLVHG�E\� VRPH�RI�WKH�UHF�
RPPHQGDWLRQV��EXW�WKH�FRUH�RI�WKH�
SODQ�DQG�LWV�VSLULW�VHHP�SURPLVLQJ����
:59� ZLOO�FRQVLGHU�WKH�UHFRPPHQ�
GDWLRQV�LQ�IXUWKHU�GHWDLO�DQG�UHVSRQG�
WR�HIIRUWV�WR�UDOO\�VXSSRUW�DV�DSSUR�
SULDWH��
� 7KH�UHSRUW�FDQ�EH�YLHZHG�DW�
ZZZ�SKLODSDUNV�RUJ��

$�0DMRU�7UDLO�5HSDLU�
3URJUDP

� : 59 ·V�ÀHOGZRUN�LQFOXGHV�
D�WUDLO�UHSDLU�SURJUDP��OHG�E\� 'DYH�
5RVVR��WKDW�IRFXVHV�RQ�WKH�LPSDFW�
RI� WUDLOV�RQ�WKH�SDUN·V�HFRORJLFDO�
KHDOWK��)RU�:59�� WUDLO�UHSDLU�FRP�
SOHPHQWV�QDWXUDO�UHVWRUDWLRQ�
� :H� QRWH�ZLWK�LQWHUHVW�WKDW�
RXU�IHOORZ�IULHQGV·�RUJDQL]DWLRQ�
7KH� )ULHQGV�RI� WKH�:LVVDKLFNRQ�
�)2:�� KDV�PDGH�JRRG�SURJUHVV�
WKLV�VXPPHU�DQG�IDOO�RQ�ZKDW�ZLOO�
HYHQWXDOO\�EH�DQ�H[WHQVLYH�WUDLO�UHV�
WRUDWLRQ�SURJUDP�7KH�HIIRUW�LV�SDUW�
RI�D�FRDOLWLRQ�WKDW�LQFOXGHV�WKH�,Q�
WHUQDWLRQDO�0RXQWDLQ�%LNLQJ�$VVR�
FLDWLRQ��,0%$���
� 2QH�VWDJH�RI�WKH�SURMHFW�ZDV�
D�VWXG\�RI�WKH�H[LVWLQJ�WUDLOV�LQ�WKH�
SDUN��DQG�DQ�HYDOXDWLRQ�RI�ZKLFK�
WUDLOV�DUH�VXVWDLQDEOH���&RQVXOWDQWV�
IRU�WKH�SURMHFW�PDGH�UHFRPPHQGD�
WLRQV�RQ�FORVLQJ��UHSDLULQJ��DQG�UH�
URXWLQJ�WUDLOV��$� GHPRQVWUDWLRQ�VHF�
WLRQ�RI�WUDLO�LQ�WKH�:LVH·V�0LOO�DUHD�
KDV�EHHQ�FRPSOHWHG�WKLV�VXPPHU�
� 0DQ\� RI� WKH�FKDQJHV�WKDW�
HYHQWXDOO\�UHVXOW�IURP� WKLV�SODQ�
ZLOO�EH�SRVLWLYH�IURP�DQ�HQYLURQ�
PHQWDO�DQG�UHFUHDWLRQDO�SRLQW�RI�
YLHZ��7KHVH�LQFOXGH��WKH�FORVLQJ�RI�
GDPDJLQJ�URJXH�WUDLOV�LQ�WKH�IRUHVW��
UH�URXWLQJ�RU�FORVLQJ�WUDLOV�WKDW�DUH�
WRR�VWHHS��DQG�WKH�VORZLQJ�GRZQ�
WKH�VSHHG�RI�WKH�ELNH�WUDIÀF�LQ�VRPH�
DUHDV���
� 7KH�FRQVXOWDQWV·�UHSRUW�UH�
IHUV�WR�´XVHU�FRQÁLFWVµ�RQ�WKH�WUDLOV��
UHIHUULQJ�WR�WKH�FRQÁLFWLQJ�LQWHUHVWV�
RI�ELNHUV��ZDONHUV��DQG�KRUVHEDFN�
ULGHUV��7KH\� QRWH��FRUUHFWO\��WKDW�
WUDLOV�DUH�LQFRQVLVWHQWO\�PDUNHG�DV�
WR�ZKHWKHU�WKH\�DUH�RSHQ�WR�ELNHV��
DQG�WKDW�ELNH�ULGHUV�URXWLQHO\�LJ�
QRUH�WKH�GHVLJQDWLRQ�RI�VRPH�WUDLOV�
DV�FORVHG�WR�ELNHV��7KH�WUDLO�SODQ�
ZRXOG�OLNHO\�LPSURYH�WKH�VLWXDWLRQ�
VRPHZKDW��WKURXJK�WKH�FUHDWLRQ�RI�
D�PRUH�FRKHUHQW�WUDLO�PDUNLQJ�V\V�
WHP��
� :59� KDV�ORQJ�RSSRVHG�WKH�
XVH�RI�ELF\FOHV��RU�RWKHU�YHKLFOHV��
RQ�WKH�XSSHU�WUDLOV��� 7KLV�DWWLWXGH�
LV�PHW�ZLWK�VRPH�LPSDWLHQFH�IURP�
3DUN�VWDII�DQG�RWKHUV�ZKR��FRUUHFW�
O\��SRLQW�RXW�WKDW�WKH�FXUUHQW�UHJX�
ODWLRQV��DOORZ�WKH�XVH�RI�ELF\FOHV�RQ�

PRVW�WUDLOV���
� $OWKRXJK�:59� WDFLWO\� DF�
NQRZOHGJHV�WKH�SROLWLFDO�UHDOLW\�WKDW�
PRXQWDLQ�ELNH�DGYRFDWHV�ZLOO�KDYH�
WKHLU�ZD\� RQ�WKH�WUDLOV�IRU�WKH�IRUV�
HHDEOH�IXWXUH���ZH�UHPDLQ�FRQFHUQHG�
DERXW�WKH�SUHVHUYDWLRQ�RI�ZKDW�OLWWOH�
ELNH�IUHH�ZDONLQJ�VSDFH�VWLOO�H[LVWV�LQ�
WKH�:LVVDKLFNRQ�
� 7KH�WUDLO�SODQ�FDQ�EH�YLHZHG�DW�
ZZZ�IRZ�RUJ�VXVWUDLOV�SKS�PDSV�

�

$�+RPH�LQ�WKH�
:LVVDKLFNRQ�IRU�
+XQGUHGV�RI�7UHHV

� 2 XU�ÀHOG�SURJUDP�LV�WKH�
UHDVRQ�:59� H[LVWV��7KLV�VXPPHU�
DQG�IDOO�ZH� FRPSOHWHG�D� PDMRU�
SKDVH�LQ�WKH�ORQJ�WHUP�UHVWRUDWLRQ�
RI�D�ZRRGHG�VHFWLRQ�DORQJ�:LVH·V�
0LOO�5RDG��DORQJ�D�VWUHDP�OHDGLQJ�
GRZQ�WR�WKH�9DOOH\�*UHHQ�DUHD���
:LWK�WKH�KHOS�RI�GR]HQV�RI�YROXQ�
WHHUV�IURP�D�YDULHW\�RI�VFKRRO��FRP�
PXQLW\�DQG�UHOLJLRXV�JURXSV��ZH�
LQVWDOOHG�KXQGUHGV�RI�QDWLYH�WUHHV�
DQG�VKUXEV�EHWZHHQ�D�ZHWODQG�DUHD�
DQG�D�WUDLO�WKDW�JRHV�WKURXJK�WKH�
DUHD���
� 7KLV�VWDJH�IROORZV�XS�ZRUN�
LQ�SUHYLRXV�\HDUV�LQ�ZKLFK�ZH�UH�
PRYHG�LQYDVLYH�SODQWV�IURP�VHY�
HUDO�DFUHV�RI�ODQG�XSVWUHDP�IURP�
WKH�UH�SODQWHG�DUHD��� $V�WKLV�SURM�
HFW��IXQGHG�E\� WKH�1DWLRQDO�)LVK�
DQG�:LOGOLIH�)RXQGDWLRQ��GHYHO�
RSHG�RYHU�VHYHUDO�\HDUV��WKH�3KLOD�
GHOSKLD�:DWHU�'HSDUWPHQW�EHFDPH�
LQFUHDVLQJO\�LQWHUHVWHG�LQ�WDNLQJ�
RQ�D�PDMRU�K\GURORJ\�SURMHFW�RQ�
WKH�VLWH��ZKLFK�ZRXOG�UHGXFH�WKH�
VHULRXV�SUREOHPV�ZLWK�UXQRII�DQG�
HURVLRQ�WKURXJK�WKH�DUHD��� :H� DUH�
OHWWLQJ�WKH�XSSHU�DUHD�UHVW�LQ�LWV�
PRUH�QDWXUDO�VWDWH��ZKLOH�LW�ZDLWV�
IRU�IXWXUH�:DWHU�'HSDUWPHQW�ZRUN���
,Q�WKH�PHDQWLPH��RXU�UHIRUHVWDWLRQ�
ZRUN�KDV�SURFHHGHG�GRZQVWUHDP��
� :H� OHG�RWKHU�PDMRU�ÀHOG�
ZRUN�HIIRUWV�WKLV�IDOO�IXUWKHU�GRZQ�
VWUHDP�RQ�WKH�5R[ERURXJK�VLGH�RI�
WKH�FUHHN�DW�WKH�3DFKHOOD�)LHOG�DUHD��
VKRULQJ�XS� UHSODQWLQJ�ZH� KDYH�
GRQH�LQ�SUHYLRXV�\HDUV�E\� FRQWLQX�
LQJ�WKH�UHPRYDO�RI�LQYDVLYHV�����
� 2Q� WKH�RWKHU�VLGH�RI� WKH�
FUHHN��LQ�WKH�ODWH�VXPPHU�DQG�IDOO�
ZH� ZRUNHG�WR�SURWHFW�RXU�VLJQLÀ�
FDQW�LQYHVWPHQW�LQ�WKH�UHVWRUDWLRQ�
RI�D�ZRRGHG�JRUJH�DORQJ�.LWFKHQ·V�
/DQH��� ,Q�WKLV�QHZO\�ZRRGHG�DUHD�
YROXQWHHUV�WRRN�RQ�WKH�SDLQVWDNLQJ�
ZRUN�RI�SURWHFWLQJ�VPDOO�WUHHV�DQG�
VKUXEV�IURP�WKH�DQQXDO�ZHHGV�DQG�
YLQHV�WKDW�WKUHDWHQHG�WKH�VLWH�
� 5HDGHUV�ZKR�DUH�LQWHUHVWHG�
LQ�MRLQLQJ�RXU�ÀHOG�SURJUDP�ZRUN�
JURXSV�VKRXOG�YLVLW�RXU�ZHEVLWH�
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